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~ " MODIFICATION & ASSUMPTION AGREEMENT .’

LA

i - STATE OF SOUTH'CAROLINA . oyt 0 Lonn Account Noe—-
., 'COUNTY. | OF 'GREENVILLE ot U L PP .
! ' WHERFAS Fidelity Federal Savings and Loan Association of Greenville, South Carolins, hereinafter roferred to as the ASSO-
o g CIATION, 1s the owner Ia'nd holder of pio;minsorsi note dated _.6 January - . OXetu e2r1 ‘?)yOOM())’(;”e H. H°W‘-T"d
e — — S— —— ~——in tho orlginal sum of § Lo ‘
' ' - élteréznt ﬁ the rate of -é—.az_I_% and secured by;rlflrut morﬁzn&g bnlgho premisea being known as .Porhon Lot
- B. Martin, Wacgamaw Avenue, Greenville, South Carolina , which Is recorded in the RMG office for
1048 : page 310 - title to which property is now' being transferred

" Greenville County in Mortgage Book —, pag
+ to the undersigned OBLIGOR(S), who has (have) agreed to assume sald mortgage loan and to pay the balance due thereon; nnd

n
: “WHEREAS the ASSOCIATION has ngreed to snid transfer of ownership of the mortgaged prgng:ﬂ to the OBLIGOR and his
_.assumption of the ‘motteago loan, provided the interest rate on th balnnce due is increased from —% to o present

. r'atg' of 7 3/4‘ - %.‘and can be escalated hs'her'aimld'ter stated,
NOW, THEREFORE, this agrecment made and entered Into this —8th - day of

' _the ASSOCIATION, as mortgagee, and —CeCil_D. Buchanan
-p8 agsuming OBLIGOR, :

Qctober ., 19_20._, by and betﬁecn :

- »

. : - WITNESSETH: .
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OB‘LIGOR. receipt of which Is

hereby acknowledged, the undersigned parties agree as follows: - .
e (%:) That the loan balance at the time of this assumption is $ 10,000.00 i that the ASSOCIATION is presently increas-

'Ing t‘lbvtereét'mt& on the. halanee to 73/4 %, That the OBLIGOR ngrees to repay said obligation in monthly installments
tg—— 74 _ench_w!t}i payments to be applied Iitst to intefest and t_hen to remaining principal balance due from month to

month with the first monthly payment being due November ] —, 10 .
" (2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion

(
of thé ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

» ' law. Provided, however, that in no event shall the maximum rate of intcrest exceed - - (. }% per annum on
. the balanee due. The ASSOCIATION shall send written notice of eny increase in.intercst rates to the lnst known address of the
'i--..OBLIGOR({S) and such increase shall become effective thirty (30) days after written notice iz malled. It is further agreed that thae
- - monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired

.In full in substantinlly the same time ns would have oceurred prior to any escalation in interest rate.

(3) Should any installment smyment become due for o period in excesa of (15) fifteen days, the ASSOCIATION may collect

“LATE CHARGE” not to exeeed an amount equal to five per centum (5%) of any such past due instaliment payment.

{4) Privilege {8 reserved by the obligor to mako additional payments on the principal balance agsumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed, Further privilege {a reserved to pay in excess of twenty

per centum (20%) of the original princlpal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)

months fntarest on such excess amount computed nt the then prevailing rate of interest according. to the terms of.this agreement
: between the undersigned parties, Provided, however, the entira balanee may be paid in full without any additional premium during any

+ thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated,
.thi XS) That ail terma and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
I

greement, . .
(6) That this Agreement ghall bind jointly and severally the successoras and assigns_of the ASSOCIATION and OBLIGOR, his .

-+ heirs, successors and nsslgna, . -
"IN WITNESS WHEREOF the parties hereto have sob their hands and seals this day.ot October 1970

In the presence of: ' 5 /j . )
;e ELITY FEDERALBAVINGS & LOAN ASSOCIATION
g S/ (P T syt

: %;" ’ %}'\( \/ ' e : Sidney L, Jay, Attorney
; et t P N I y - d“‘}'z'\k.—f.—-— - (SEAL)
M(SEAL)

(SEAL)

Assuming OBLIGOR(S)

. . CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association's consent to the assumpﬂon outlined above, and in further

consideration of Ona dollar ($1.00), the-Teceipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(8) do.horeby consent to tha ;orma of this Modification and Aasumption Agreement and agree to be bound therehy.

w9 g Ze Ha G
?64//&;1” n/;v_é ( )7@ e (SEAL)

[

(SEAL)

Transferring OBLIGOR(S)
_STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE ) ol p | Savi L
Eersonally appesred before mo the undersigned who mado opth that (s)he sawri9€lity Federal Savings & Loan Association
by Sidney L. Jay, AHOrngy;—Myrf']e H. Howarg: an Ceclﬁ D. Buchanan

sign, senl and deliver the ff{rpf{;ing' greement(s) and that (8)he with the other subscribing witness witnessed the executfon thercof.

B

to before m is ,

b gyt Gtdbsr /20 W 2
M!’.c\’.«, (L/-ﬁéz_ L /i‘.c'\-"l’L"——- {SEAL) Z

Notary Public for South Ca¥eling . 4

My commission expires: [0 =20=79
Agreement Recorded Oct. 9, 1970 at 12:29 P, M., # 8465.
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